
[Upbeat music playing] 

Male Voice: So, how do the 90% of top lenders in the U.S. use FICO scores? They use them in a number 
of ways that matter to you. 

Received a pre-approved credit card offer recently? Well, there’s a good chance your FICO scores were 
used to identify you as a qualified prospect. 

Applied for credit recently? A FICO score was likely used in the approval decision process. 

Have you recently received a credit line increase on your credit card? Well, most lenders periodically get 
refreshed FICO scores on their customers. Your credit line increase was likely a reward for your ongoing 
credit health. 

FICO scores help lenders to understand if you are likely to pay as agreed, and if they should extend you 
credit. And lenders often use FICO scores to set credit terms, such as the amount of credit they’ll give 
you, or at what interest rate. 

Now, as important as they are, your FICO scores aren’t always the only information lenders use. Along 
with FICO scores, they may also consider your income, employment history, the value of your collateral, 
such as your home or car, or any existing relationships the lender has with you. 

Keep in mind, too, that for most credit evaluations, such as a credit card application, lenders will use a 
FICO score from just one of the three credit bureaus. However, the applicant typically doesn’t know 
which of the credit bureaus the lender will use. 

But for a mortgage or a home equity loan, it’s a little different. Lenders will usually take into account a 
FICO score from each of the three credit bureaus on all applicants. Now that’s a really good reason to 
monitor your FICO scores. 

The bottom line is this: higher FICO scores can make a substantial difference in what people like you pay 
for a loan. So be sure to monitor yours, so you can understand how lenders see you, and understand 
your financial health. 

 


